SENATE BILL 03-139 (§ 1-7-908, C.R.S.) NOTICE

ARRIBA-FLAGLER CONSOLIDATED SCHOOL DISTRICT NO. 20

NOTICE IS HEREBY GIVEN by the Board of Education of the above referenced school district (the “School District”) of the information required under Section 1-7-908, Colorado Revised Statutes.

	General Fund Information



	Year
	Revenues
	Expenditures
	Ending Balance

	
	
	
	

	July 1,2010-June 30, 2011
	$1,989,415
	$1,825,657
	$1,495,563

	July 1,2011-June 30, 2012
	1,824,503
	1,764,993
	1,555,402

	July 1,2012-June 30, 2013
	1,683,642
	1,837,588
	1,401,259

	July 1,2013-June 30, 2014
	2,117,313
	1,935,949
	1,523,884

	July 1,2014-June 30, 2015 (projected)
	2,054,581
	2,519,521
	778,559


	Bond Redemption Fund Information



	Year
	Revenues
	Expenditures
	Ending Balance

	
	
	
	

	July 1,2010-June 30, 2011
	$153,659
	$123,154
	$385,966

	July 1,2011-June 30, 2012
	163,116
	125,178
	423,904

	July 1,2012-June 30, 2013
	177,560
	131,625
	469,839

	July 1,2013-June 30, 2014
	197,805
	127,625
	537,398

	July 1,2014-June 30, 2015 (projected)
	186,028
	125,624
	563,728


	Short Term Financial Obligation Information†


	Year
	Amount Incurred During Fiscal Year

	
	

	July 1,2010-June 30, 2011
	$-0-

	July 1,2011-June 30, 2012
	-0-

	July 1,2012-June 30, 2013
	-0-

	July 1,2013-June 30, 2014
	-0-

	July 1,2014-June 30, 2015 (projected)
	-0-


Emergency Reserve

The School District’s emergency reserve required by Section 20(5) of Article X of the Colorado Constitution is held in the School District’s General Fund.

The School District’s emergency reserve fund has been fully funded by cash or investments for the current fiscal year and each of the last four fiscal years.
Financial Information Review

The School District’s audited financial statements for the last four fiscal years, any management letters that have been made public and have been provided to the School District by its auditors in connection with the preparation of its audits for the last four fiscal years, and the School District’s budget for the current fiscal year may be reviewed by any person at the following location or locations:

421 Julian Ave, Flagler, Colorado or on our website (www.af20.net) under School Publications.

† Short term financial obligation means cash-flow debt or other financial obligation that has a term of not more than one year.






