
 

 
 

 

 

How long do you think it would take to pay off the $926 balance using the minimum 

payment if the interest rate was 25%? 

  



 
 

How long do you think it would take to pay off the $2,400 balance using the minimum 

payment if the interest rate was 25%? 

  



Bankrate.com – Credit Card Calculator 

 

$926 balance at 25% -  

Minimum payment of interest + 1% of balance  

 

Payback time – 119 mos. (almost ___ yrs.) 

Interest paid - $1,248 

Total paid (balance + interest) = _______________ 

 

If paid $30 per month 

Payback time – 50 mos. (a little more than ___ yrs.) 

Interest paid - $573 

Total paid (balance + interest) = _______________ 

 

Which would YOU do—minimum payment or $30 per month? 

 

 

 

 

$2,400 balance at 25% - 

Minimum payment of interest + 1% of balance 

 

Payback time – 214 mos. (almost ___ yrs.) 

Interest paid - $4,319 

Total paid (balance + interest) = ________________ 

 

If paid $75 per month 

Payback time – 54 mos. ( ___ yrs.)  

Interest paid - $1,596 

Total paid (balance + interest) = _______________ 

 

Which would YOU do—minimum payment or $75 per month? 

 

 

 

 

 

 


